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Answer any five (5) questions (5*2=10)

Distinguish between economic growth and economic development.

What are the components of Human Development Index (HDI)?

What do you mean by Warranted Rate of growth in Harrod-Domar model?
What is Solow growth model?

Briefly explain Frank’s dependency theory of economic development.

What do you mean by Balanced growth?

Define: - Human Poverty Index (HPI) and Gender Development Index (GDI)
What do you mean by Gini coefficient?

. What is poverty trap?

10. How does government failure and corruption relate?
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